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1. Introduction 

 

UECE - Research Unit on Complexity and Economics is a research centre of ISEG, 

School of Economics and Management of the University of Lisboa. UECE produces 

research, both theoretical and applied, in Economic Sciences and in related inter-

disciplinary areas.  

 

The main UECE goals are:  

 

 Promoting research on Economic Sciences, with emphasis on theoretical and 

applied economic analysis, in the areas of Macroeconomics and Monetary 

Economics, Microeconomics, Markets and Finance, and Complex Economic 

Systems; 

 Developing new statistical methods applied to economics;  

 Organising seminars, conferences and other events to disseminate scientific 

results;  

 Participating in international research networks and promoting the participation 

of researchers in international congresses and conferences;  

 Promoting and publishing articles, working papers and other documents to 

stimulate research in the abovementioned areas. 

 

For the period 2015-2017, UECE was granted financial support from national funds by 

FCT (Fundação para a Ciência e a Tecnologia), via the Strategic Project: 

UID/ECO/00436/2013 on the amount of €112,500.00. In this report we present the 

several research outputs and activities of UECE, covering essentially the year 2016. 

 

Per memory, in the 2013 Evaluation of FCT Research and Development Units 

classification, UECE obtained the classification of Very Good. 
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2. Staff 

 

2.1. Executive Board 

 

 

Afonso, António (President and Scientific Coordinator)  

ISEG (School of Economics and Management), University of Lisboa)  

Research Interests: Applied Economics; Public Finances; Financial 

Economics; Fiscal Policy.  

Homepage | Page at ResearcherID | Page at IDEAS | Page at SSRN 

 

Nunes, Francisco  
ISEG (School of Economics and Management), University of Lisboa 

Research Interests: Poverty; Social Exclusion; Social Protection; Social 

Security and Solidarity; Welfare and Wellbeing. 
Homepage | Page at IDEAS | Page at SSRN 

 

Pais, Joana  
ISEG (School of Economics and Management), University of Lisboa  

Research Interests: Game theory; Matching theory; Auction theory, 

Experimental Economics.  

Homepage | Page at ResearcherID | Page at IDEAS 

2.2. Management Assistant  

 

 

Araújo, Sandra 

phone: (+351) 213 925 912   

e-mail: uece@iseg.ulisboa.pt 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

mailto:uece@iseg.ulisboa.pt
http://www.iseg.utl.pt/~aafonso/AAWeb.html
http://www.researcherid.com/rid/B-5954-2009
http://ideas.repec.org/e/paf1.html
http://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=301685
http://www.iseg.utl.pt/docentes/docentes.php?qual=1181
http://ideas.repec.org/e/pnu27.html
http://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=825987
http://aquila4.iseg.ulisboa.pt/aquila/homepage/f862
http://www.researcherid.com/rid/B-6022-2009
http://ideas.repec.org/f/ppa263.html
mailto:uece@iseg.ulisboa.pt
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2.3. Research team 

 

 

Abreu, Margarida  
ISEG (School of Economics and Management), Universidade de Lisboa  

Research Interests: Behavioral Finance; Financial Economics; Financial Markets; 

Investors’ Behavior; Monetary Integration; European Monetary Union.  

Homepage | Page at IDEAS | Page at SSRN | Page at ORCID 

 

Afonso, António  
ISEG (School of Economics and Management), Universidade de Lisboa  

Research Interests: Applied Economics; Public Finances; Financial Economics; Fiscal 

Policy.  

Homepage | Page at ResearcherID | Page at IDEAS | Page at SSRN | Page at ORCID 

 

Amaral, João Ferreira do  
ISEG (School of Economics and Management), Universidade de Lisboa  

Research Interests: Macroeconomics, Economic policy, Multi-sectoral Economics, 

Information and economics 

Homepage | Page at ORCID 

 

Araújo, Tanya  
ISEG (School of Economics and Management), Universidade de Lisboa  

Research Interests: Computational Economics, Complex Systems, Complex Networks  

Homepage | Page at ResearcherID | Page at IDEAS | Page at ORCID 

 

Borges, Rosa  
ISEG (School of Economics and Management), Universidade de Lisboa  

Research Interests: Capital Markets; Dividend and taxes; Capital Markets Efficiency; 

Bank and Assurance; Financial System and Risk; Financial Economics.  

Homepage | Page at IDEAS | Page at SSRN | Page at ORCID 

 

Brito, Paulo  
ISEG (School of Economics and Management), Universidade de Lisboa  

Research Interests: Macrodynamics, Growth and Distibution, Demographics and 

economics 

Homepage | Page at IDEAS | Page at ORCID 

 

Centeno, Mário  
Bank of Portugal and ISEG (School of Economics and Management), Universidade de 

Lisboa  

Research Interests:  

Homepage | Page at IDEAS | Page at SSRN | Page at ORCID 

 

 

Costa, Luís  
ISEG (School of Economics and Management), Universidade de Lisboa  

Research Interests: Open-economy macro, Fiscal policy, Long-term yields, DGE 

theory, Applied IO-macro 

Homepage | Page at ResearcherID | Page at IDEAS | Page at SSRN | Page at ORCID 

mailto:uece@iseg.ulisboa.pt
https://aquila.iseg.utl.pt/aquila/homepage/f239
http://ideas.repec.org/e/pab67.html
http://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=451916
http://orcid.org/0000-0002-1948-6229
http://www.iseg.utl.pt/~aafonso/AAWeb.html
http://www.researcherid.com/rid/B-5954-2009
http://ideas.repec.org/e/paf1.html
http://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=301685
http://orcid.org/0000-0002-6926-2653
http://www.iseg.utl.pt/docentes/docentes.php?qual=1126
http://orcid.org/0000-0002-6880-4641
http://www.iseg.utl.pt/~tanya
http://www.researcherid.com/rid/B-5772-2009
http://ideas.repec.org/e/par95.html
http://orcid.org/0000-0001-6993-7043
http://www.iseg.utl.pt/docentes/docentes.php?qual=1211&lang
http://ideas.repec.org/f/pbo298.html
http://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=407810
http://orcid.org/0000-0001-5340-471X
http://pascal.iseg.utl.pt/~pbrito/
http://ideas.repec.org/e/pbr115.html
http://orcid.org/0000-0003-4516-3316
http://www.iseg.utl.pt/docentes/docentes.php?qual=1249
http://ideas.repec.org/e/pce38.html
http://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=270474
http://orcid.org/0000-0001-8374-0482
http://pascal.iseg.utl.pt/~lukosta/
http://www.researcherid.com/rid/B-5885-2009
http://ideas.repec.org/e/pco1.html
http://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=35533
http://orcid.org/0000-0001-5842-9975
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Dias, João  
ISEG (School of Economics and Management), Universidade de Lisboa  

Research Interests: Market labor, Statistics, Econophysics, Networks 

Homepage | Page at ORCID 

 

Ferreira, Cândida  
ISEG (School of Economics and Management), Universidade de Lisboa  

Research Interests: Bank efficiency, Bank market concentration, Applied macro 

Homepage | Page at IDEAS | Page at SSRN | Page at ORCID 

 

Fontoura, Paula  
ISEG (School of Economics and Management), Universidade de Lisboa  

Research Interests: Exports and economic growth: the case of Portugal, Global Value 

Chains: assessment and relation with FDI, FDI determinants: the case of China, 

Circular economy: prospects for Portugal 

Homepage | Page at IDEAS | Page at SSRN | Page at ORCID 

 

Franco, Sofia  
Nova School of Business and Economics, New Universidade de Lisboa  

Research Interests: Urban policies, Applied micro, Urban theory 

Page at IDEAS | Page at ORCID  

 

Garcia, Filomena  
ISEG (School of Economics and Management), Universidade de Lisboa  

Research Interests:  

Homepage | Page at IDEAS | Page at SSRN | Page at ORCID 

 

Garcia, Teresa  
ISEG (School of Economics and Management), Universidade de Lisboa  

Research Interests: Microeconomics, Macroeconomics and Monetary Economics, 

Financial Economics, Public Economics 

Homepage | Page at IDEAS | Page at ORCID 

 

Gata, João  
University of Aveiro and Competition Authority  

Research Interests:  

Homepage | Page at IDEAS | Page at SSRN 

 

Godinho, Manuel M.  

ISEG (School of Economics and Management), Universidade de Lisboa  

Research Interests: University technology transfer, Scientific performance of 

countries, Competitiveness and economic performance 

Homepage | Page at ResearcherID | Page at IDEAS | Page at ORCID 

 

 

Karmakar, Sudipto  
Economist in the Economic Research Department at Banco de Portugal 

Research Interests: Macroprudential policies, Real-Financial Sector Linkages, 

Empirical Banking, Misallocation 

Homepage | Page at IDEAS | Page at ORCID 

mailto:uece@iseg.ulisboa.pt
http://www.iseg.utl.pt/docentes/jd/
https://orcid.org/0000-0002-1458-2051
http://www.iseg.utl.pt/~candidaf
http://ideas.repec.org/e/pfe190.html
http://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=400581
http://orcid.org/0000-0002-2937-3156
http://www.iseg.utl.pt/docentes/docentes.php?qual=1208&lang
http://ideas.repec.org/e/pfo142.html
http://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=387622
http://orcid.org/0000-0001-9775-1166
http://ideas.repec.org/e/pfr191.html
http://orcid.org/0000-0002-5080-6147
http://pascal.iseg.utl.pt/~fgarcia/
http://ideas.repec.org/f/pga210.html
http://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=480247
http://orcid.org/0000-0003-3102-5879
http://aquila2.iseg.ulisboa.pt/aquila/homepage/f576
http://ideas.repec.org/e/pga179.html
http://orcid.org/0000-0001-8683-2112
http://www.ideff.pt/ideff_docentes_detail.php?aID=76
http://ideas.repec.org/e/pga199.html
http://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=238354
http://www.iseg.utl.pt/docentes/docentes.php?qual=1066
http://www.researcherid.com/rid/B-8281-2009
http://ideas.repec.org/e/pgo160.html
http://orcid.org/0000-0003-2044-5245
http://sudiptokarmakar.weebly.com/
https://ideas.repec.org/f/pka708.html
http://orcid.org/0000-0003-2992-1092
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Iskrev, Nikolay  
Bank of Portugal  

Research Interests: Econometrics, Business cycle models, Term structure 

Homepage | Page at IDEAS 

 

 

 

Leão, Pedro  
ISEG (School of Economics and Management), Universidade de Lisboa  

Research Interests: Fiscal policy, Trade Cycle, Investment function, Secular 

Stagnation 

Homepage | Page at IDEAS | Page at ORCID 

 

Lopes, João Carlos  
ISEG (School of Economics and Management), Universidade de Lisboa  

Research Interests:  

Homepage | Page at ORCID 

 

Louçã, Francisco  
ISEG (School of Economics and Management), Universidade de Lisboa  

Research Interests: Business cycles and long waves, Sovereign debt, Public sector 

management 

Homepage | Page at IDEAS | Page at SSRN | Page at ORICD 

 

Mendicino, Caterina  
Economist at the Research Department of the Banco de Portugal. 

Research Interests: Financial Frictions, Macroprudential Policy, Monetary Policy, 

Expectation Driven Cycles, Applied Macro-Finance 

Homepage | Page at IDEAS | 

 

Mendonça, Sandro  
SPRU (Science and Technology Research), University of Sussex; ISCTE  

Research Interests:  

Page at IDEAS | Page at SSRN | Page ate ORICD 

 

Novo, Álvaro  
Bank of Portugal; ISEGI, New Universidade de Lisboa; and Lusófona University  

Research Interests: Labour market 

Homepage | Page at IDEAS | Page at ORCID 

 

Nunes, Francisco  
ISEG (School of Economics and Management), Universidade de Lisboa  

Research Interests: Poverty, Deprivation, Social Exclusion, Social Protection, Non-

profit organizations 

 

Homepage | Page at IDEAS | Page at ORCID 

 

Opromolla, Luca David  
Bank of Portugal  

Research Interests: International Trade, Trade and Labor, Industrial Organization, 

Banking 

  

Homepage | Page at IDEAS | Page at SSRN | Page at ORCID 

mailto:uece@iseg.ulisboa.pt
http://www-personal.umich.edu/~niskrev/
http://ideas.repec.org/e/pis64.html
http://www.iseg.utl.pt/~pleao/
http://ideas.repec.org/f/ple217.html
http://orcid.org/0000-0002-1512-9144
http://pascal.iseg.utl.pt/~jcflopes/
https://orcid.org/0000-0002-7805-2279?
http://www.iseg.utl.pt/docentes/fal/
http://ideas.repec.org/e/plo95.html
http://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=280312
http://orcid.org/0000-0001-9661-6157
https://sites.google.com/site/caterinamendicino/
https://ideas.repec.org/f/pme231.html
http://ideas.repec.org/e/pme133.html
http://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=583118
http://orcid.org/0000-0001-7276-9626
http://alvaro.a.novo.googlepages.com/
http://ideas.repec.org/e/pno63.html
http://orcid.org/0000-0002-9406-9839
http://www.iseg.utl.pt/docentes/docentes.php?qual=1181
http://ideas.repec.org/e/pnu27.html
http://orcid.org/0000-0002-4335-3012
https://sites.google.com/a/nyu.edu/luca-david-opromolla/
http://ideas.repec.org/e/pop6.html
http://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=565573
http://orcid.org/0000-0002-5684-9893
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Pais, Joana  
ISEG (School of Economics and Management), Universidade de Lisboa  

Research Interests: Game Theory, Matching Theory and Market Design, Experimental 

Economics, Two-Sided Markets 

Homepage | Page at ResearcherID | Page at IDEAS | Page at ORCID 

 

Panetti, Ettore  
Bank of Portugal and CRENoS 

Research Interests: Theory of banking, Financial crises, Financial stability, Financial 

regulation, Corporate finance 

Homepage | Page at IDEAS| Page at ResearcherID |Page at ORCID |Page at SSRN | 

 

Pereira, Paulo Trigo  
ISEG (School of Economics and Management), Universidade de Lisboa  

Research Interests:  

Homepage | Page at IDEAS | Page at ORCID 

 

Pina, Álvaro Manuel  
ISEG (School of Economics and Management), Universidade de Lisboa  

Research Interests: Fiscal policy in the European Monetary Union; Fiscal rules and 

institutions; Monetary integration and business cycles; macroeconomic modelling.  

Homepage | Page at IDEAS | Page at SSRN | Page at ORCID 

 

Pontes, José Pedro  
ISEG (School of Economics and Management), Universidade de Lisboa  

Research Interests: Development economics, International economics, Regional 

Economics, Economic education 

Homepage | Page at IDEAS | Page at ORCID 

 

Santos, Jorge  
ISEG (School of Economics and Management), Universidade de Lisboa  

Research Interests:  

Homepage 

 

Santos, Susana  
ISEG (School of Economics and Management), Universidade de Lisboa  

Research Interests: Macro and fiscal, Social and National Accounting, SAM-based 

Macro-modelling, Sustainable Development 

Homepage | Page at ResearcherID | Page at IDEAS | Page at SSRN | Page at ORCID 

 

St. Aubyn, Miguel  
ISEG (School of Economics and Management), Universidade de Lisboa  

Research Interests: Economic Growth, Economics of Education, Private and Public 

Debt, Efficiency measurement 

Homepage | Page at ResearcherID | Page at IDEAS | Page at SSRN | Page at ORCID 

 

Martins, Fernando  
Bank of Portugal 

Research Interests: Labour economics, Price setting,  Monetary policy, Adjustment in 

recession 

Homepage | Page at IDEAS | Page at SSRN 

 

 

 

mailto:uece@iseg.ulisboa.pt
https://aquila4.iseg.ulisboa.pt/aquila/homepage/f862
http://www.researcherid.com/rid/B-6022-2009
http://ideas.repec.org/f/ppa263.html
http://orcid.org/0000-0001-7151-4912
http://sites.google.com/site/ettorepanetti
http://ideas.repec.org/f/ppa663.html
http://www.researcherid.com/rid/E-8223-2014
http://orcid.org/0000-0003-2316-3497
http://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=825741
http://pascal.iseg.utl.pt/~ppereira/
http://ideas.repec.org/e/ppe158.html
http://orcid.org/0000-0001-5476-5015
http://pascal.iseg.utl.pt/~ampina/ampina.htm
http://ideas.repec.org/e/ppi101.html
http://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=397399
http://orcid.org/0000-0001-9210-711X
http://www.iseg.utl.pt/docentes/docentes.php?qual=1022
http://ideas.repec.org/e/ppo65.html
http://orcid.org/0000-0001-9391-428X
http://www.iseg.utl.pt/docentes/docentes.php?qual=1045
https://aquila2.iseg.utl.pt/aquila/homepage/f645
http://www.researcherid.com/rid/C-3749-2009
http://ideas.repec.org/f/psa305.html
http://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=649840
http://orcid.org/0000-0002-8884-3103?
http://pascal.iseg.utl.pt/~mstaubyn/
http://www.researcherid.com/rid/B-1362-2008
http://ideas.repec.org/e/pau1.html
http://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=152799
http://orcid.org/0000-0002-9358-7327
https://www.bportugal.pt/en-US/EstudosEconomicos/EconomistasInvestigadores/Pages/FernandoMartins.aspx
https://ideas.repec.org/f/pma760.html
http://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=546396
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2.4. Research Associates 
 

 

Jalles, João 

 

Homepage | Page at 

IDEAS | Page at SSRN  

 

Eleutério, Samuel 

 

Homepage | 

 

 

Escaria, Vitor 

 

Homepage | 

 

Banisch, Sven 

 

Homepage |  

 

Leite Neves, David  

 

Page at IDEAS  

  

 

2.5. PhD Students 

 

 

Rui Silva 

Site: https://sites.google.com/site/ruisilvahomepage/home 

IDEAS: https://ideas.repec.org/f/psi652.html  

 

Jorge Silva 

IDEAS: https://ideas.repec.org/f/psi521.html 

 

Enrique Galán 

IDEAS: https://ideas.repec.org/f/pma1496.html 

 Gabriel Zurkis 

E-mail: gzsurkis@hotmail.com 

 

 

mailto:uece@iseg.ulisboa.pt
https://www.imf.org/external/np/cv/AuthorCV.aspx?AuthID=246
https://ideas.repec.org/f/pja203.html
https://ideas.repec.org/f/pja203.html
http://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=906704
https://fenix.tecnico.ulisboa.pt/homepage/ist11792
https://www.iseg.ulisboa.pt/aquila/homepage/vescaria
http://www.mis.mpg.de/jjost/members/sven-banisch.html
https://ideas.repec.org/f/ple880.html
https://sites.google.com/site/ruisilvahomepage/home
https://ideas.repec.org/f/psi652.html
https://ideas.repec.org/f/psi521.html
https://ideas.repec.org/f/pma1496.html
mailto:joaopereira9@gmail.com
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João Pereira 

IDEAS: https://ideas.repec.org/e/ppe179.html  

 

Teresa Costa 

E-mail:teresamoraisdacosta@gmail.com  

 

Raquel Lourenço 

E-mail:raquel.f.machado@gmail.com 

 

 

José Alves 

IDEAS:https://ideas.repec.org/f/pal676.html 

SSRN: http://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=2275163 

 

João Silvestre 

E-mail: joao.silvestre@netcabo.pt  

 

Mina Kazemi 

SSRN: https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=2455993 

IDEAS: https://ideas.repec.org/f/pka1167.html 

 

José Carlos Coelho 

IDEAS: https://authors.repec.org/pro/pco893/. 

 

 

 

 

 

 

 

 

mailto:uece@iseg.ulisboa.pt
https://ideas.repec.org/e/ppe179.html
mailto:teresamoraisdacosta@gmail.com
mailto:raquel.f.machado@gmail.com
mailto:joao.silvestre@netcabo.pt
https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=2455993
https://ideas.repec.org/f/pka1167.html
https://authors.repec.org/pro/pco893/
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3. Advisory Board 

 

 

Cabral, Luís 

Stern School of Business, New York University  

Homepage | Page at IDEAS | Page at SSRN 

 

Coelho, Hélder 

Faculty of Sciences, University of Lisboa 

Homepage 

 

Lane, David 

University of Modena e Reggio Emilia and Santa Fé Institute  

Homepage 

 

LeBaron, Blake 

Brandeis University  
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4. Research Groups 

 

Macro, Monetary and Public Economics  

 

Researchers: Margarida Abreu, António Afonso, Paulo Brito, Cândida Ferreira, Luís 

Costa, Nikolay Iskrev, Pedro Leão, Ettore Panetti, Paulo Trigo Pereira, Álvaro Pina, 

Jorge Santos, Miguel St. Aubyn, Caterina Mendicino, Sudipto Karmakar 

 

Microeconomics, Markets and Finance  

 

Researchers: Rosa Borges, Mário Centeno, Paula Fontoura, Sofia Franco, Filomena 

Garcia, Teresa Garcia, João Gata, Álvaro Novo, Francisco Nunes, Luca Opromolla, 

Joana Pais, José Pedro Pontes, Fernando Martins  

 

Complex Economic Systems  

 

Researchers: João Ferreira do Amaral, Tanya Araújo, João Dias, Manuel Mira 

Godinho, João Carlos Lopes, Francisco Louçã, Sandro Mendonça, Susana Santos 

5. Research Output 

 

In 2016 UECE published 38 articles in peer-reviewed international academic journals. 

Considering the publication status in the period January-March 2017, UECE members 

had at that point published (or had accepted for publication) 19 articles. UECE members 

also published 22 books and chapters and proceedings and 16 reports and proceedings. 

 

In 2016 UECE members supervised 4 PhD thesis and 22 MSc thesis. In addition 6 

international conferences and workshops were organized by UECE members. 

 

As a comparison, during the period 2014-2015, UECE published 50 articles in peer-

reviewed international academic journals, of which 32 articles were published in 

journals indexed in ISI databases. Five additional articles appeared in national journals. 

In that period UECE also had as outputs: 3 book chapters and 6 contributions to 

proceedings. Moreover, 5 Ph.D. and 44 M.Sc. dissertations were completed under the 

supervision of UECE members.  

 

Considering the JEL Codes mostly used in the peer reviewed article publications of the 

members of UECE it is possible to assess the shares of each topic in UECE’s output. 

For instance, the three topics with a share between 10 and 20% are Macroeconomics 

and Monetary Economics; Financial Economics; and Mathematical and Quantitative 

Methods. In addition, topics with shares around 8-9% are International Economics; 

Labor and Demographic Economics; Public Economics; and Microeconomics. 
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Figure 1 - JEL areas of activity in UECE 

 
 
  
 

                                                                          

                                                                            

                                                                            

                                                                            

                                                                            

                                                                            

                                                                            

                                                                            

                                                                            

                                                                            

                                                                            

                                                                            

                                                                            

                                                                            

                                                                            

                                                                            

                                                                            

 

Per memory in the “2013 Bibliometric Study” (Table 1), UECE’s productivity was the 

highest in Economics in Portugal, as seen in the study reported in the FCT site, for 2013. 

Additionally, and as mentioned by FCT, UECE had “one of the highest shares of 

internationally co-authored publications”. 

 

Table 1 - Rankings of 2013 FCT study (Economics): 

Institutions in the 2nd phase 

 

  Criteria       Sum 
FCT 

Classification   1 2 3 4 5 

NOVA 4 3 1 2 1 11 Excellent 

UECE 1 1 2 4 3 11 Very Good 

NIPE 2 4 4 3 7 20 Very Good 

CEFAGE 3 5 5 7 8 28 Very Good 

cefUP 5 7 7 5 9 33 Very Good 

 

1 - Number of outputs per FTE; 2 - Number of citations per FTE; 3 - h-Index; 4 - Field-

Weighted Citation Impact; 5 - Outputs in Top 1% percentile. Source: 2013 Bibliometric Study, 

FCT, 2014. 
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5.1. Articles 

5.1.1 2016 

1. Afonso, A., Jalles, J. (2016). “Markups’ Cyclical Behavior: The role of Demand and 

Supply Shocks”, Applied Economics Letters, 23 (1), 1-5. 

URL: http://www.tandfonline.com/doi/full/10.1080/13504851.2015.1044640 

2. Afonso, A., Jalles, J. (2016). “Economic Performance, Government Size, and 

Institutional Quality”, Empirica, 43 (1), 83-109.  

URL: http://link.springer.com/article/10.1007%2Fs10663-015-9294-2 

3. Afonso, A., Venâncio, A. (2016) “The relevance of commuting zones for regional 

spending efficiency”, Applied Economics, 48 (10), 865-877. 

URL: http://www.tandfonline.com/doi/full/10.1080/00036846.2015.1088145 

4. Afonso, A., Martins, L. (2016) “Monetary Developments and Expansionary Fiscal 

Consolidations: Evidence from the EMU”, International Journal of Finance and Economics, 

forthcoming, 21(3) July 2016, 247-265. 

5. Afonso, A., Jalles, J. (2016) “The Elusive Character of Fiscal Sustainability”, Applied 

Economics, 48, 2651-2664. 

URL: http://www.tandfonline.com/doi/full/10.1080/00036846.2015.1128074 

6. Afonso, A., Ayadi, M., Ramzi, S. (2016). “Assessment of efficiency in basic and 

secondary education in Tunisia: A regional analysis”, International Journal of Educational 

Development, 51, 62-76. 

URL: http://www.sciencedirect.com/science/article/pii/S0738059316302048 

7. Afonso, A., Jalles, J. (2016) “Budgetary decomposition and yield spreads”, Applied 

Economic Letters, 23(15), 1093-1098. 

URL: http://www.tandfonline.com/doi/full/10.1080/13504851.2015.1136390 

8. Araújo, T., Mendes, R.V., Mendes, H. (2016) “Signal on graphs: Transforms and 

Tomograms”, Physica A, 450 (2016), 1-17. 

URL: http://www.sciencedirect.com/science/article/pii/S0378437116000108 

9. Araújo, T., Fontainha, Elsa (2016) “The specific shapes of gender imbalance in 

scientific authorship: a network approach”, Journal of Informetrics, Vol. 11, 88-102. 

URL: https://arxiv.org/abs/1608.07224 

10. Araújo, T., Ferreira, M.E. (2016) “The Topology of African Exports: emerging patterns 

on spanning trees”. Physica A.  Vol. 462. 962-976. 

URL: https://arxiv.org/abs/1604.03522# 

11. Borges, R., Gubareva, M. (2016) “Typology for flight-to-quality episodes and downside 

risk measurement”, Applied Economics, 48 (10), 835-853. 

 URL: http://www.tandfonline.com/doi/pdf/10.1080/00036846.2015.1088143 

12. Brito, P., Marini, G., Piergallini, A. (2016) “House prices and monetary policy”, Studies 

in Nonlinear Dynamics and Econometrics, 20 (3), 251-277. 

 URL: https://www.degruyter.com/view/j/snde.2016.20.issue-3/snde-2014-0072/snde-2014-

0072.xml 

13. Dias, J., Kovács, I., Cerdeira, M.C. (2016) “Impacto da Crise na Regulação do 

Emprego”, Organizações e Trabalho, Vol. 41-42, 11-26.  

URL:https://dspace.uevora.pt/rdpc/bitstream/10174/18948/1/Guerreiro%20%26%20Guerreiro%

20(2016).pdf 

14. Ferreira, C. (2016) “Does bank performance contribute to economic growth in the 

European Union?”, Comparative Economic Studies, Vol. 58(2), 174-195.  

URL: http://link.springer.com/article/10.1057/ces.2016.4 

15. Ferreira, C. (2016) “Debt and economic growth in the European Union: A panel 

Granger causality approach”, International Advances in Economic Research, Vol. 22(2), 131-

149. 

URL: http://link.springer.com/article/10.1007/s11294-016-9575-y 

16. Ferreira, C. (2016) “European and global financial integration: Some panel evidence of 

the convergence of interest rates”, Banks and Bank Systems, Vol. 11(4), 151-159. 
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URL: 

https://www.researchgate.net/publication/311879563_European_global_financial_integration_S

ome_panel_evidence_of_the_convergence_of_interest_rates 

17. Franco, S., Cunha Sá, A. (2016) “The Effects of Development Constraints on Forest 

Management at the Urban-Forest Interface”, American Journal of Agricultural Economics, 

December 2016, 1-45. 

URL: https://academic.oup.com/ajae/article-abstract/doi/10.1093/ajae/aaw087/2665996/The-

Effects-of-Development-Constraints-on-Forest 

18. Garcia, F., Vergari, C. (2016) “Revealing Incentives for Compatibility Provision in 

Vertically Differentiated Network Industries”, Journal of Economics and Management Strategy, 

Vol.25 (3), 720-749. 

19. Garcia, F., Colla, P. (2016) “Technology adoption: hysteresis and absence of lock-in”, 

Economics Letters, Vol. 141, 107-111. 

URL: http://www.sciencedirect.com/science/article/pii/S0165176515005340 

20. Garcia, F., Resende, J. (2016) “Conformity based behavior and the dynamics of price 

competition: a new rationale for fashion shifts”, Journal of Dynamics and Games, Vol. 3(2), 

153-167. 

URL: https://aimsciences.org/journals/displayArticlesnew.jsp?paperID=12536 

21. Garcia, M.T., Guerreiro, J. (2016) “Internal and external determinants of banks’ 

profitability - the Portuguese case”, Journal of Economic Studies, 43 (1), 90-107. 

URL: http://www.emeraldinsight.com/doi/10.1108/JES-09-2014-0166 

22. Garcia, M.T., Fontainha, Elsa, Passos, José (2016) “Hiring older workers: The case of 

Portugal”, The Journal of  the Economics of Ageing, 10 August 2016. 

URL: http://www.sciencedirect.com/science/article/pii/S2212828X15300141 

23. Godinho, M.M., Arqué-Castells, P., Cartaxo, R., Quevedo, J.G. (2016) “Royalty sharing, 

effort and invention in universities: Evidence from Portugal and Spain”, Research Policy, Vol. 

45(9), 1858-1872. 

URL: http://www.sciencedirect.com/science/article/pii/S0048733316301032 

24. Godinho, M.M., Mamede, R.P. (2016) “Southern Europe in crisis: industrial policy 

lessons from Italy and Portugal”, Economia e Politica Industriale, Vol. 43(3), 331-336. 

URL: http://link.springer.com/article/10.1007/s40812-016-0037-6 

25. Karmakar, S. (2016) “Macro prudential Regulation and Macroeconomic Activity”, 

Journal of Financial Stability, Vol. 25, 166-178. 

URL: http://www.sciencedirect.com/science/article/pii/S1572308916300481 

26. Lopes, J.C., Branco, A., Parego, F., Rangel, J. (2016) “Determinants of Success and 

Failure in Internationalisation of the Cork Business: a Tale of Two Iberian Family Firms”, 

Entrepreneurship, Business and Economics, Vol. 2, 417-440. 

URL: http://link.springer.com/chapter/10.1007/978-3-319-27573-4_29 

27. Lopes, J.C., Graça, J., Correia, R. (2016) “Economics education: literacy or mind 

framing? Evidence from a survey on the social building of trust in Portugal”, Análise Social, 

Vol. LI (3.º), 2016 (n.º 220), pp. 516-542. 

URL: http://analisesocial.ics.ul.pt/documentos/AS_220_art01.pdf 

28. Lopes, J.C., Branco, A., Parego, F., Rangel, J. (2016) “Cambios en la localización de la 

industria corchera mundial. Una perspectiva histórica”, Revista de Estudios Regionales, Vol. 

106, 55-78.  

URL: http://www.redalyc.org/articulo.oa?id=75547651003 

29. Lopes, J.C., Araújo, T. (2016) “Geographic and Demographic Determinants of Regional 

Growth and Convergence: a Network Approach”, Revista Portuguesa de Estudos Regionais, 

Vol. 43, 32-47. 

URL: https://dialnet.unirioja.es/servlet/articulo?codigo=5682125 

30. Louçã, F. (2016) “Le flot de la trivialité, stade suprême de la marchandisation dans les 

sociétés contemporaines”, Cahiers Critiques de Philosophie, Vol. 15, 81-103. 

URL:  http://www.editions-hermann.fr/4815-cahiers-critiques-de-philosophie-n15.html 

31. Louçã, F., Moniz, N., Soeiro, R., Oliveira, M. (2016) “Empirical analysis of the 

Portuguese governments social network”, Social Network Analysis and Mining, Vol. 6(43), 1-19. 
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URL: http://link.springer.com/article/10.1007/s13278-016-0348-7 

32. Martins, F. (2016) “How the Portuguese firms adjusted to the economic and financial 

crisis: main shocks and channels of adjustment”, Banco de Portugal/Economic Studies, Vol. 

2(1), 1-24. 

URL: https://www.bportugal.pt/sites/default/files/anexos/papers/re201603_e.pdf 

33. Mendicino, C., I. Christensen, P. Corrigan and S. Nishiyama (2016) “Housing 

Collateral, Residential Investment and the Canadian Business Cycle”, Canadian Journal of 

Economics. Vol. 49(1), 207-236. 

URL: https://ideas.repec.org/a/cje/issued/v49y2016i1p207-236.html 

34. Mendicino, C., Finocchiaro, D. (2016) “Financial shocks, comovement and credit 

frictions”, Economics Letters, Vol. 143(June), 20-23. 

URL: http://www.sciencedirect.com/science/article/pii/S0165176516300891 

35. Pais, J., Klijn, F., Vorsatz, M. (2016) “Affirmative Action through Minority Reserves: 

An Experimental Study on School Choice”, Economics Letters, Vol. 139, 72-75. 

URL: http://www.sciencedirect.com/science/article/pii/S0165176515005352 

36. Panetti, E. (2016) “Market Participation in a Two-Sector Diamond-Dybvig Economy”, 

Studies in Economics and Finance, Vol. 33(4), 660-678. 

URL: http://www.emeraldinsight.com/doi/abs/10.1108/SEF-06-2015-0160 

37. Panetti, E. (2016) “A Theory of Bank Illiquidity and Default with Hidden Trades”, 

Review of Finance, December 2016. 

URL: https://academic.oup.com/rof/article-abstract/doi/10.1093/rof/rfw066/2742016/A-Theory-

of-Bank-Illiquidity-and-Default-with 

38. Santos, S. (2016) “The informal aspects of the activity of countries studied through 

Social Accounting and Socio-Demographic Matrices”, Journal of Economic and Social Thought, 

Vol. 3(1), 49-78. 

URL: http://www.kspjournals.org/index.php/JEST/article/view/620/0 

 

5.1.2. 2017 and Forthcoming 

 
39. Afonso, A., Jalles, J. (2017). “The Price Relevance of Fiscal Developments”, 

International Economic Journal, 31 (1), 36-50. 

URL: http://www.tandfonline.com/doi/pdf/10.1080/10168737.2016.1227348 

40. Afonso, A., Jalles, J. (2017). “Fiscal Episodes and Market Power”, Open Economies 

Review, forthcoming. 

URL: http://link.springer.com/article/10.1007/s11079-016-9419-7 

41. Afonso, A., Baxa, J., Slavik, M. (2017). “Fiscal developments and financial stress: a 

threshold VAR analysis”, Empirical Economics, forthcoming. 

42. Afonso, A., Silva, J. (2016). “Current account balance cyclicality”, Applied Economics 

Letters, forthcoming.  

URL: www.tandfonline.com/doi/full/10.1080/13504851.2016.1240333 

43. Afonso, A., Alves, J. (2017). “Reconsidering Wagner's Law: Evidence from the 

Functions of the Government”, Applied Economics Letters, 24(5), 346-350.  

URL: http://www.tandfonline.com/doi/pdf/10.1080/13504851.2016.1192267 

44. Afonso, A., Silva, J. (2017). “Determinants of non-resident government debt 

ownership”, Applied Economics Letters, 24 (2), 107-112.  

URL: http://www.tandfonline.com/doi/full/10.1080/13504851.2016.1167818 

45. Borges, R., Gubareva, M.  (2017). “Rethinking Economic Capital Management through 

the Integrated Derivative-based Treatment of Interest Rate and Credit Risk”, Annals of 

Operations Research, forthcoming.  

46. Fontoura, P., Serôdio, P. (2017) “The export performance of the 2004 EU Enlargement 

countries since the 1990s: a constant market share analysis”, International Advances in 

Economic Research. Forthcoming. 

47. Franco, S., Brueckner, J. (2017) “Parking and Urban Form”, Journal of Economic 

Geography, Vol. 17(1), 95-127. 

URL: https://academic.oup.com/joeg/article-abstract/17/1/95/2930541/Parking-and-Urban-Form 
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48. Garcia, F., Cosandier, C., Knauff, M. (2017) “Price competition with differentiated 

goods and incomplete product awareness”, Economic Theory, forthcoming. 

49. Garcia, M.T., Marques, P. (2017) “Ownership of individual retirement accounts – an 

empirical analysis based on SHARE”, International Review of Applied Economics, Vol. 31(1), 

69-82. 

URL: http://www.tandfonline.com/doi/full/10.1080/02692171.2016.1221389 

50. Godinho, M.M., Alon, I. (2017) “Business incubators in a developing economy: 

Evidence from Brazil's northeast region”, Science and Public Policy, Vol. 44(1), 13-25. 

URL: https://academic.oup.com/spp/article-abstract/44/1/13/2525490/Business-incubators-in-a-

developing-economy 

51. Godinho, M.M., Confraria, H., Wang, L. (2017) “Determinants of citation impact: A 

comparative analysis of the GlobalSouth versus the Global North”, Research Policy, Vol. 46(1), 

265-279. 

URL: http://www.sciencedirect.com/science/article/pii/S0048733316301822 

52. Iskrev, N., Mendicino, C., Gomez, S. (2017) “Monetary Policy Shocks: We got News!”, 

Journal of Economic Dynamics and Control, Vol. 74, 108-128. 

URL: http://www.sciencedirect.com/science/article/pii/S0165188916301749 

53. Lopes, J.C., Santos, A. (2017) “Vertical Specialization, Global Value Chains and 

International Trade: the Rubber and Plastics Industry in Portugal and Comparison with Northern 

and Southern EU countries”, Regional and Sectoral Economic Studies, forthcoming. 

54. Lopes, J.C., Branco, A. (2017) “CLÚSTER Y DESEMPEÑO DE LAS EMPRESAS: 

EVIDENCIA HISTORICA DE LA INDUSTRIA PORTUGUESA DEL CORCHO”, 

Investigaciones de Historia Economica, forthcoming. 

55. Lopes, J.C., Amaral, J.F. (2017) “Forecasting Errors by the Troika in the Economic 

Adjustment Programme for Portugal”, Cambridge Journal of Economics, forthcoming. 

URL:https://academic.oup.com/cje/articleabstract/doi/10.1093/cje/bew046/2327836/Forecasting

-errors-by-the-Troika-in-the-economic?rss=1 

56. Lopes, J.C., Amaral, J.F. (2017) “Self-defeating austerity? Assessing the impact of 

fiscal consolidations on unemployment”, Economic and Labour Relations Review, Vol. 28(1), 

3-19. 

URL: http://journals.sagepub.com/doi/abs/10.1177/1035304616689658 

57. Mendicino, C., Lambertini, L., Punzi, M.T. (2017) “Expectation-Driven Cycles in the 

Housing Market”, Economic Modelling. Vol. 60, 297-312. 
 

5.2. Books and Chapters 

 

1. Nunes, F.; Pereira, P.T. (2016) “Economia e Finanças Públicas: da Teoria à 

Prática - 5ª Edição”. Coimbra: Almedina. 350 pages. ISBN: 978-972-40-6746-9. 

2. Fontoura, M.P. e Serôdio, P. (2017) “Portuguese export performance in the 

2000s: an evaluation for the European Market”, in  Godinho, M. M.; St. Aubyn, M.M.; 

Mendonça, A.; Silva, J. e Brito, J.(Eds), “Estudos em Homenagem a José Silva Lopes: 

Economia Portuguesa, o Presente e o Futuro”, Coimbra: Almedina. 300 pages. 

Forthcoming. 1-21. 

3. Garcia, M. (2017) “O sistema de segurança social em Portugal 80 anos depois 

- Uma breve análise retrospetiva até ao presente” in: Godinho, M.M.; St. Aubyn, M.; 

Mendonça, A.; Silva, J.; Brito, J. (Eds) “Estudos em Homenagem a José Silva Lopes: 

Economia Portuguesa, o Presente e o Futuro”, Coimbra: Almedina. 300 pages. 

Forthcoming. 1-20. 

4. Santos, S. (2017) “Studying the activity of informal enterprises with Social 

Accounting and Socio-Demographic Matrices. Application to Portugal” in: Godinho, 

M.M.; St. Aubyn, M.; Mendonça, A.; Silva, J.; Brito, J. (Eds) “Estudos em Homenagem 
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a José Silva Lopes: Economia Portuguesa, o Presente e o Futuro”, Coimbra: Almedina. 

300 pages. Forthcoming. 1-18. 

5. Godinho, M.M.; Ferreira, V. (2016) “The determinants of innovation: A patent and 

trademark-based analaysis for the EU regions”, 369-390, in Malerba, F.; Caloghirou, 

Y.; McKelvey, M.; Radoševic, S. (Eds) “Dynamics of Knowledge Intensive 

Entrepreneurship”, London: Routledge. ISBN: 978-1-13-802528-8. 447 pages. 

6. Fontoura, M.P. e Valério, N. (2017) “Ética da Globalização”, 1-10, in César das 

Neves, J., (Eds) “Ética Aplicada: Economia”, Coimbra: Almedina. Forthcoming. 

7. Brito, P., Costa, L., Dixon, H. (2017) “From Sunspots to Black Holes: Singular 

Dynamics in Macroeconomic Models”. 41-70 pages. In: “Nishimura, K., Venditti, A., 

Yannelis, N. (Eds) “Sunspots and Non-Linear Dynamics: Essays in Honor of Jean-

Michel Grandmont”, Springer, Heidelberg. ISBN: 978-3-319-44074-3. 409 pages. 

8. Borges, R., Afonso, A., Garcia, M., Calado, J. (2016) “Introdução à Economia 

Financeira - Teoria e Exercícios”, 2nd Edition, Escolar Editora, Lisboa. ISBN: 978-972-

592499-0. 262 pages. 

9. Borges, R. (2017) “A Regulação e a Captura Regulatória” in: Godinho, M.M.; St. 

Aubyn, M.; Mendonça, A.; Silva, J.; Brito, J. (Eds) “Estudos em Homenagem a José 

Silva Lopes: Economia Portuguesa, o Presente e o Futuro”, Coimbra: Almedina. 300 

pages. Forthcoming. 1-19. 

10. Borges, R., Gubareva, M. (2016) “Rethinking Framework of Integrated Interest Rate 

and Credit Risk in the Emerging Markets”, 143-185, in: Sabri Boubaker, Bonnie 

Buchanan, Duc Khuong Nguyen (Eds) “Risk Management in Emerging Markets: Issues, 

Framework and Modeling”, Emerald Group Publishing Limited. UK. ISBN: 978-

178635452-5. 752 pages. 

11. Brito, P. (2017) “Government debt, fiscal rules and singular growth dynamics”, in: 

Bökemeier, B., Greiner, A. (Eds) “Inequality and Finance in Macrodynamics”, Springer, 

Heidelberg. Forthcoming. 

12. Pereira, P., Afonso, A., Arcanjo, M., Gomes dos Santos, J. (2016) “Economia e 

Finanças Públicas”, 5th Edition, Escolar Editora, Lisboa. ISBN: 978-972-592-492-1. 

605 pages. 

13. Pereira, P., Dias, Rui, Almeida, Miguel (2016) “Autarquias Locais: Democracia, 

Governação e Finanças”, Almedina, Coimbra. ISBN: 978-972-40-6583-0. 368 pages. 

14. Pereira, P. (2016) “Autarquias locais: organização, funções, custos e tarifação de 

bens e serviços”,15-61 in: Pereira, P., Dias, Rui, Almeida, Miguel (Eds) “Autarquias 

Locais: Democracia, Governação e Finanças”, Almedina, Coimbra. ISBN: 978-972-40-

6583-0. 368 pages. 

15. Pereira, P., Cunha, Vanessa, Vilar, Duarte, Wall, Karin, Lavinha, João (2016) “A(s) 

Problemática(s) da Natalidade em Portugal - Uma questão Social, Económica e 

Política”, ICS - Imprensa de Ciências Sociais, Lisboa. ISBN: 978-972-671-377-7. 301 

pages. 

16. Pereira, P. (2016) Comentário (Sessão 6: Perspectivas políticas da natalidade I: 

apresentação e discussão do relatório "Para um Portugal amigo das crianças, das 

famílias e da natalidade", 259-262. in: Pereira, P., Cunha, Vanessa, Vilar, Duarte, Wall, 

Karin, Lavinha, João (Eds) “A(s) Problemática(s) da Natalidade em Portugal - Uma 

questão Social, Económica e Política”, ICS - Imprensa de Ciências Sociais, Lisboa. 

ISBN: 978-972-671-377-7. 301 pages. 

17. Centeno, M., Caselli, Francesco, Caselli, Francesco (2016) “After the crisis: 

reform, recovery and growth in Europe”, Oxford University Press, Oxford. ISBN: 978-

0-19-875468-8. 224 pages. 
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18. Novo, A., Centeno, M., Tavares, J. (2016) “The challenge of European Inequality”, 

171-193 in: Centeno, M., Caselli, Francesco, Caselli, Francesco (Eds) “After the crisis: 

reform, recovery and growth in Europe”, Oxford University Press, Oxford. ISBN: 978-

0-19-875468-8. 224 pages. 

19. Araújo, T., Banisch, S. (2016) “Multidimensional Analysis of Linguistic Networks”, 

107-131 in Mehler, Alexander, Lucking, Andy, Banisch, Sven, Blanchard, Philippe, Job, 

Barbara (Eds) “Towards a Theoretical Framework for Analyzing Complex Linguistic 

Networks”, Springer, Berlin. ISBN: 978-3-662-47237-8. 368 pages. 

20. Louçã, F. (2016) “As Crises Refundadoras e a Política da Emancipação”, 1-15. In: 

Rosas, F. (Eds) “História e Memória - Última Lição”, Tinta da China, Lisboa. ISBN: 

978-989-671-327-0. 128 pages. 

21. Louçã, F., João Ramos de Almeida, José Luís Albuquerque, Vítor Junqueira (2016) 

“Segurança Social: Defender a Democracia”, Bertrand, Lisboa. ISBN: 9788-972-25-

3244-0. 247 pages. 

22. Godinho, M.M. (2016) “O sistema sectorial de inovação agro-florestal em Portugal: 

Tendências e Perspectivas”, 327-336. In: António Oliveira das Neves (Eds) 

“Agricultura, Floresta e Desenvolvimento Rural”, IESE, Lisboa. ISBN: 978-989-20-

6932-6. 342 pages. 

23. Santos, J., Pina, A., Braga, J. e St. Aubyn, M. (2016), Macroeconomia, 4ª edição, 

Escolar Editora. ISBN: 9789725925089. 480 pages. 

 

 

5.3. Reports and Proceedings 

 
1. Nunes, F., Pereira, J. Azevedo, Mendes, J. Zorro (2016) “Estudo Económico sobre a Criação 

do Azores Business Center, na Ilha Terceira”. Report, ISEG/UL, 148 pages. 

2. Nunes, F., Pereirinha, J., Pereira, E., Branco, F., Amaro, I., Costa, D. (2016) “Pilot project 

for the development of a common methodology on reference budgets in Europe - The 

Portuguese food basket”. Report. European Commission - Directorate-General for Employment, 

Social Affairs and Inclusion. Brussels. 51 pages. 

3. Panetti, E. (2016) "Banco de Portugal Revista de Estudos Economicos". Banco de Portugal. 

Lisboa. 14 pages. 

4. Ferreira, C. (2016), “European and global financial integration: Some panel evidence of the 

convergence of interest rates” 18th International Conference of the INFER (International 

network for economic research), Reus, Espanha. 20 pages. 

5. Ferreira, C. (2016), “The relevance of the EU banking sector to economic growth” 81st 

International Atlantic Economic Conference, Lisboa, Portugal. 30 pages. 

6. Ferreira, C. (2016), “The relevance of the EU banking sector to economic growth” 4th 

International Symposium in Computational Economics and Finance (ISCEF), Paris, France. 30 

pages. 

7. Ferreira, C. (2016), “European and global financial integration: Some panel evidence of the 

convergence of interest rates” EcoMod2016 - International Conference on Economic Modeling, 

Lisboa, Portugal. 20 pages. 

8. Franco, S. (2016) “Parking Costs in Los Angeles County”. la-plan.org. Report. USA. 12 

pages. 

9. Franco, S. (2016) “Vehicle Parking Facilities Data Collection for the RELU-TRAN L.A.-

Parking Model”. la-plan.org. Report. USA. 18 pages. 

10. Santos, S. (2016) “Studying the structure of income with Social Accounting Matrices”. 

EcoMod2016 - International Conference on Economic Modeling, Lisboa, Portugal. 26 pages. 
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11. Lopes, J.C., Amaral, J.F. (2016) “The Euro-area north-south structural economic divide: an 

input-output approach”. IISES 23rd International Academic Conference. Venice. Itália. 31 

pages. 

12. Lopes, J.C., Branco, A. (2016) “THE IMPORTANCE OF LOCATION CHOICES OF TWO 

IBERIAN CORK FAMILY FIRMS”. 23th APDR Congress. Marrakesh. Marrocos. 25 pages. 

13. Dias, J., Cerdeira, M.C., Kovács, I. (2016) “Mudanças da estrutura do emprego no contexto 

da crise: igualização ou polarização?”. Atas do XVI ENSIOT. APSIOT. Lisboa. Portugal. 177-

189 pages. 

14. Borges, R., Coelho, M. (2016) “Climate Change and Corporate Social Responsibility in the 

Finance: the Portuguese Case”. International Congress on Applied Economics. Proceedings of 

the XXX International Congress on Applied Economics (ASEPELT). Valência. Espanha. 

15. Borges, R., Gubareva, M. (2016) “Binary Interest Rate Sensitivities of Emerging Market 

Corporate Bonds”. Finance Conference of the Portuguese Finance Network. Proceedings of the 

9th Finance Conference of the Portuguese Finance Network. UBI. ISBN: 978-989-654-300-6. 

URL:  

16. Godinho, M.M., Simões, V., Zifciakova, J.(2016) “RIO Country Report Portugal: 2015”. 

European Commission. Brussels. 89 pages. ISBN: 978-92-79-57808-3. 

URL: https://rio.jrc.ec.europa.eu/en/library/rio-country-report-portugal-2015 

17. Pina, A. (2016) “Comment”, in Banca d´Italia, Beyond the Austerity Dispute: New 

Priorities for Fiscal Policy, Workshops and Conferences, March 2016, pp. 181-185. 
 

 

6. Research Activities 

6.1. Thesis supervisions 

6.1.1. Ph.D. Dissertations 

 
1. Rodriguez Chatruc, Marisol (2016). Trade Shocks and Local Labor Markets' Linkages: 

Theory and Evidence. Ph.D. in Economics. University of Maryland. EUA. Supervisors: 

Opromolla, L., Limão, N., Hellerstein, J. 

2. Sofia Priazhkina (2016). On Stability, Efficiency and Policy in the Markets with 

Network Externalities. Ph.D. in Banking. Indiana University. EUA. Supervisors: Garcia, 

F., Page, F. 

3. Peter Herman (2016). Essays on Network Effects in International Trade and Markets for 

Differentiated Goods. Ph.D. in International Trade. Indiana University. EUA. 

Supervisors: Garcia, F., Page, F. 

4. Nicholas Pairolero (2016). Pricing in Complex Networks. Ph.D. in Industrial 

Organization. Indiana University. EUA. Supervisors: Garcia, F., Page, F. 

 

 

6.1.2. M.Sc. Dissertations 

1.  Correia, Diogo Guilherme Câmara (2016). Is the stock market influenced by the results of 

national football teams?. M.Sc. in Finance. ISEG-Universidade de Lisboa. Portugal. 

Supervisors: Abreu, M. 

2. ALBUQUERQUE, André (2016). Sovereign credit rating mismatches. M.Sc. in Monetary 

and Financial Economics ISEG-Universidade de Lisboa. Portugal. Supervisors: Afonso, A. 

3. Alcântara, M. (2016). Debt Mutualisation in the Eurozone. M.Sc. in Economia Internacional 

e Estudos Europeus. ISEG-Universidade de Lisboa. Portugal. Supervisors: Afonso, A. 

4. Kazemi, Mina (2016). ASSESSING PUBLIC SPENDING EFFICIENCY IN 20 OECD 

COUNTRIES. M.Sc. in Monetary and Financial Economics. ISEG-Universidade de Lisboa. 

Portugal. Supervisors: Afonso, A. 

mailto:uece@iseg.ulisboa.pt
https://rio.jrc.ec.europa.eu/en/library/rio-country-report-portugal-2015


2016 UECE Activity Report 

 

 

UECE, ISEG-ULisboa, Rua Miguel Lupi, 20 - 1249-078 Lisboa, Portugal  

phone: (+351) 213 925 912 uece@iseg.ulisboa.pt 

 

22 

5. Lopes, Bruno Miguel Gomes (2016). Capital Structure and Risk Mitigation in the Renewable 

Energy Sector. The Public-Private Partnership Experience in Cabo Verde. M.Sc. in Finance. 

ISEG-Universidade de Lisboa. Portugal. Supervisors: Borges, R. 

6. Hagemann, Philipp (2016). The Exponential Growth Model - Does Theory Confirm 

Evidence?. M.Sc. in Economia. ISEG-Universidade de Lisboa. Portugal. Supervisors: Brito, P. 

7. Mbanze, Nelza José Maria Curambiçua (2016). FOREIGN AID INFLOWS AND REAL 

EXCHANGE RATE: EVIDENCE FROM MOZAMBIQUE. M.Sc. in Economia Monetária e 

Financeira. ISEG-Universidade de Lisboa. Portugal. Supervisors: Ferreira, C. 

8. MONTEIRO, JOÃO CARLOS MARQUES TOMÁS GRADE (2016). DID THE RECENT 

FINANCIAL CRISIS CONTRIBUTE TO AN EU MULTI-SPEED BANKING SYSTEM?. 

M.Sc. in Finance. ISEG-Universidade de Lisboa. Portugal. Supervisors: Ferreira, C. 

9. GUTU, ALEXANDRA (2016). THE COST-EFFICIENCY OF JAPANESE BANKS: 

COMPARATIVE ANALYSIS WITH THE BANKS OF SOME EUROPEAN COUNTRIES. 

M.Sc. in Finance. ISEG-Universidade de Lisboa. Portugal. Supervisors: Ferreira, C. 

10. Gomes, Alexandra (2016). Exportações da China e da Índia para o mercado mundial: 

evoluçáo e competitividade. M.Sc. in Economia Internacional e Estudos Europeus. ISEG-

Universidade de Lisboa. Portugal. Supervisors: Fontoura, P. 

11. Haese, Philippe (2016). Smarter City, Better City? Can amenities related to the concept of 

smart cities determine migration across European metropolises?. M.Sc. in Economics. Nova 

School of Business and Economics. Portugal. Supervisors: Franco, S. 

12. Oliveira, Ricardo (2016). Value Versus Growth in the PIIGS Stock Markets. M.Sc. in 

Finanças. ISEG-Universidade de Lisboa. Portugal. Supervisors: Garcia, M. T. 

13. Patrício, Joana (2016). THE ROLE OF PENSION RESERVE FUNDS IN PAY-AS-YOU-

GO PENSION SCHEMES FINANCIAL SUSTAINABILITY. M.Sc. in Finanças. ISEG-

Universidade de Lisboa. Portugal. Supervisors: Garcia, M. T. 

14. Rocha da Silva, André (2016). ANALYSIS OF THE IMPACT OF PENSION 

EXPENDITURE ON PORTUGUESE GOVERNMENT DEFICIT. M.Sc. in Economia 

Monetária e Financeira. ISEG-Universidade de Lisboa. Portugal. Supervisors: Garcia, M. T. 

15. Boleto, Ana Isabel (2016). The suitability of the Swedish social security system reform to 

the portuguese case. M.Sc. in Finanças. ISEG-Universidade de Lisboa. Portugal. Supervisors: 

Garcia, M. T. 

16. Liberal, Gonçalo (2016). Should hedge funds be included in portfolio composition?. M.Sc. 

in Finanças. ISEG-Universidade de Lisboa. Portugal. Supervisors: Garcia, M. T. 

17. Do Rosário, João David (2016). CREDIT RISK AND BANKING ACTIVITIES. M.Sc. in 

Finance. ISEG-Universidade de Lisboa. Portugal. Supervisors: Garcia, M. T., Lucena, Andreia 

Mello 

18. Zhang, Ji (2016). THE EVOLUTION OF TRADE FLOWS BETWEEN PORTUGAL AND 

CHINA: AN INTER-INDUSTRY APPAOACH. M.Sc. in Economia Internacional e Estudos 

Europeus. ISEG-Universidade de Lisboa. Portugal. Supervisors: Lopes, J. C. 

19. Rodrigues, Rita (2016). ENSAIO SOBRE O DESEMPREGO JOVEM NO CONTEXTO 

EUROPEU: O CASO PORTUGUÊS. M.Sc. in Economia Internacional e Estudos Europeus. 

ISEG-Universidade de Lisboa. Portugal. Supervisors: Lopes, J. C. 

20. Jesus, João (2016). APOIOS DA UNIÃO EUROPEIA AO INVESTIMENTO DAS 

EMPRESAS- O CASO PORTUGUÊS. M.Sc. in Economia Internacional e Estudos Europeus. 

ISEG-Universidade de Lisboa. Portugal. Supervisors: Lopes, J. C. 

21. Silva, Laura (2016). A Política Agrícola Comum e os Apoios Públicos à Renovação e 

Expansão da Área do Sobreiro – o Caso Português. M.Sc. in Economia Internacional e Estudos 

Europeus. ISEG-Universidade de Lisboa. Portugal. Supervisors: Lopes, J. C., Branco, A. 

22. Alexandrino, Barbara (2016). The effects of the increase in parental leave benefits on wages. 

M.Sc. in Labor Economics. ISEG-Universidade de Lisboa. Portugal. Supervisors: Novo, A. 

23. Ferreira, Bruno Miguel Afonso (2017). Can Google Data Measure Market Sentiment. M.Sc. 

in Monetary and Financial Economics. ISEG-Universidade de Lisboa. Portugal. Supervisors: 

Abreu, M. 
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24. Da Silva, Gabriela (2017). Recent social security reforms and the impact on replacement 

rates: A simulation analysis for Portugal. M.Sc. in Ciências Actuariais. ISEG-Universidade de 

Lisboa. Portugal. Supervisors: Garcia, M.T., Sá Pereira, Carla 

6.2. Conferences and workshops organized 

 
1. Afonso, A.; Aubyn, M. (2016) 5th UECE Conference on Economic and Financial 

Adjustments. ISEG/UL Lisbon. 24th June 2016. 

URL: https://pascal.iseg.ulisboa.pt/~uece/events/2016/efae/index.shtml 

2. Abreu, M.; Costa, L.; Bayar, A. (2016) International Conference on Economic Modeling 

(EcoMod2016). ISEG/UL Lisbon. July 6-8, 2016. 

URL: https://pascal.iseg.ulisboa.pt/~uece/events/2016/ecomod/index.shtml 

3. Garcia, F.; Pais. J., Opromolla, L., Resende, J. (2016) UECE Lisbon Meetings 2015: Game 

Theory and Applications. November 3rd to November 5th. ISEG/UL Lisbon. 

URL:https://aquila2.iseg.ulisboa.pt/aquila/publico/units/events.do?method=viewEvent&unitID=

102&announcementId=1292906&contentContextPath_PATH=/instituicao/ISEG/initial-

page&_request_checksum_=3d770c421e3f93bf4e8ac4c2560c57aeb686aa21 

4. St. Aubyn, M.; Costa, P.; Rodrigues, M. (2017) Fourth Lisbon Research Workshop on 

Economics, Statistics and Econometrics of Education, ISEG/UL, Portugal. 26-27 January. 

URL: http://cemapre.iseg.ulisboa.pt/educonf/4e3/index.php 

5. Borges, R.; Mendonça, A. (2016) XII INTERNATIONAL COLLOQUIUM 11-13 MAY 

2016. ISEG/UL. 

URL: https://post2008colloquium.wordpress.com/ 

6.3. Ph.D. and M.Sc. programmes 

UECE and CEMAPRE jointly host the Ph.D. Programme in Economics at ISEG 

(School of Economics and Management) at ULisboa (Universidade de Lisboa).  

 

The host institutions play a crucial role in the design of the Ph.D. programme, they 

supply the vast majority of the members of the academic staff and supervisors, and they 

create the research framework necessary for the programme and its students.  

 
Ph.D. Programme in Economics 

Programme Direction  

 Miguel St. Aubyn, Coordinator (UECE)  

 António Afonso (UECE)  

 João Nicolau (CEMAPRE)  

 Joana Pais (UECE)  

 

There are currently two M.Sc. courses leading directly to the Ph.D. Programme in 

Economics at ISEG/ULisboa: 

 
M.Sc. in Economics  

Programme Direction  

 Jorge Santos, Coordinator (UECE) 

 Miguel St. Aubyn (UECE)  

 Joana Pais (UECE)  

 

M.Sc. in Monetary and Financial Economics  

Programme Direction  

 António Afonso, Coordinator (UECE) 

 Miguel St. Aubyn (UECE) 

 Rosa Borges (UECE)  
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UECE also organizes courses for graduate students, like the Refreshment or Preliminary 

Courses for M.Sc. and Ph.D. students. Usual courses include: 

 Introduction to Econometrics  

 Introduction to Mathematical Economics  

 Introduction to Microeconomics  

 Introduction to Macroeconomics  

Other Ph.D. Programmes at ISEG/ULisboa  

 

UECE is also involved in other Ph.D. programmes at ISEG/ULisboa, namely the Ph.D. 

Programme in Management (jointly with Advance and CEMAPRE), the Ph.D. 

Programme in Mathematics Applied to Economics and Management (jointly with 

CEMAPRE), the Ph.D. Programme in Economic and Social History (jointly with 

GHES), and the Ph.D. Programme in Development Studies (jointly with CEsA, GHES, 

and SOCIUS).  

6.4. FCT Individual projects 

 

In the 2015 FCT call for individual projects, UECE researchers, with 3 funded projects 

that have UECE as the Principal Research Organization had a success rate of 43%, 

which compares with the national success rate of 13%. In addition, another successful 

project that has UECE as a Participating Organization was also financed.  

 

UECE as Principal Organization 

 

PTDC/IIM-ECO/4546/2014 - Theory and Experiments in Matching Markets  
15 Mar 2016 - 14 Mar 2019 

Funding: 57.210 € 

 

Research Team 

PI – Joana Pais (UECE) 

Filomena Garcia (UECE), Flip Klijn, László Kóczy, Marc Vorsatz, Peter Biro, Sofia 

Franco (UECE) 

 

 

PTDC/IIM-ECO/5389/2014 - Yields, Financial, Macro and Fiscal Interactions 

01 Mai 2016 - 30 Abr 2018 

Funding: 67.774 € 

 

Research Team 

PI - António Afonso (UECE) 

Alexandros Kontonikas, João Jalles, Michael Arghyrou, Lola Gadea 

Research Assistant 

Mina Kazemi 

 

  

PTDC/IIM-ECO/6337/2014 - Connecting the Real Economy and the Financial 

System: Theory and Empirics  

mailto:uece@iseg.ulisboa.pt


2016 UECE Activity Report 

 

 

UECE, ISEG-ULisboa, Rua Miguel Lupi, 20 - 1249-078 Lisboa, Portugal  

phone: (+351) 213 925 912 uece@iseg.ulisboa.pt 

 

25 

11 Apr 2016 - 10 Apr 2019 

Funding: 65.928 € 

 

Research Team 

PI – Luca Opromolla (UECE) 

Alfonso Irarrazabal, Elena Mattana, Ettore Panetti (UECE), Filomena Garcia (UECE), 

Luca Deidda, Thomas Siemsen 

 

 

UECE as Participating Organization 

 

PTDC/ATP-DEM/0441/2014 - Portugal: Regional Integration of Demography and 

Economy 

Total Funding: 198.846 € 

UECE Funding: 58.038 € 

01 Jul 2016 – 30 Jun 2019 

 

Research Team 

PI - Eduardo Anselmo Moreira Fernandes Castro 

Alina Isabel Pereira Esteves, Anabela Botelho Veloso, Arnab Bhattacharjee, Diogo 

Abreu, Gonçalo Alves de Sousa Santinha, João Carlos Lopes (UECE), João Marques, 

João Ferreira do Amaral (UECE), José Manuel Gaspar Martins, Maria Cristina do 

Nascimento Rodrigues, Madeira de Almeida de Sousa Gomes, Maria Lucinda Cruz dos 

Santos Fonseca, Marta Sofia Magalhães Marques, Pedro G Carvalho, Vítor Escária 

(UECE) 
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